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® | MINUTE ITEM

16. (ASSIGNMENT OF PARTIAL INTEREST, OIL AND GAS LEASE P.R.C. 2207.1, PAULEY
PAN-AMERICAY COMPANY, SANTA BARBARA COUNTY - W. 0. 30k2(A).)

After presenta.tion of Calendar Ttem 28. attached, and upon motion duly mede
and unanimously carried, the following resolution was adopted

THE. EXECUTIVE OFFICER IS AUTHORIZED TO APPROVE. THE ASSIGNMENT OF 4 PARTIAL ‘

INTEREST IN STATE OIL. AND GAS LEASE P.R.C. 2207.1 FROM "PAULEY PAN -AMERICAN .
. ) COMPANY TO PAUIE’Y PETROIEUM INC.; SUBJECT TO: SUBMIS‘:‘»ION OF PROFER BOND BY v
'/ THE. ASSIGHEE., THE ASoIGNEE IS-T0 BE BOUND BY THE f'ERMS OF THE LEASE T0 THE

SAME. EXTENT AS THE ORIGINAL LESSEE. o
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CALENDAR ITEM

OIL & GAS
28.

(ASSIGNMENT OF PARTTAL INTEREST, OIL AND -GAS LEASE P. R.C. 2207.1, PAULEY PAN-
AMERICAN COMPANY, SANTA BARBARA COUNTY - W. 0. 3042(a).)

On July 25, 1958 0il and Gas Lease P.R.C. 2207.1 was issued to Phillips
Pebroleum Company, Edwin W. Pauley, et al, (see Exhibit YA" attached to
Celendar Iteém 10 for complete list of bidders), Joint bidders, pursuant to
competitive public bidding in sccordance with Division 6 of the Public
Resources Code.

An appliemmn a8 been received from the Pe.»..ley Fen-.bmericm Comnany a .
‘joint lessee, for the assignment of ite intérest in Leage P.R.C.-2207 1 to
Payley Petrolewmn; Inc., a Delaware corporabi on. ,

.Section L of the jease provides for the assignment as to e-rther a. divided or
undivided interest in the lease: with: the approval of the State tg a corpora-
tion which &t the time ‘of the proposed assignment possesses the qualiflca.-
tions required by the Public Resourses Code. Pauley Petroleum, Inc. has
sumtted evidence sho- ..ng that it possesses the gualifications necessary.
. ‘The bond obligations required by
the lease m,l have 'to be et by the assignee. A form of assighment-has: .
’been execiitéd by Pa.xley Pan-Anferican- Conipany; assignor, -and, Pauley Petroletm,f
Inc. 3 assignee. '.l‘he $5. "tatutory f:.ling fee has been paid by the applicant. :

.KPPRO\IE ’I‘HE ASSIGMNT OF A I' ARI’IAL IN‘I‘EREST IN STATE OIL AND GAS LEASE '
P R.G. c.éU? 1 FROM PAUIEY PAN-AMERICAN' COMPANY pie) PAMEY PEI‘ROIEW INC,.
SUBJECT TO SUBMISC%ION OF PROPER BOND BY THE ASSIGNEE. = THE ASSIGNEE IS T0 -
. BE BOUND BY THE TERMS. OFTHEIEASETOTHESMED{TENTASTHE ORIGINALLESSEE




